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DISTRICT OF WEST VANCOUVER 
750 17TH STREET, WEST VANCOUVER BC V7V 3T3 

COUNCIL REPORT 
Date: June 15, 2026 
From: Janice Hu, Manager, Accounting and Financial Reporting 
Subject: 2025 Statement of Financial Information 

RECOMMENDATION 
THAT as described in the report dated June 15, 2026, the 2025 Statement of 
Financial Information be approved for submission to the Ministry of Municipal 
Affairs and Housing.  

1.0 Purpose 
The purposed of this report is to obtain Council’s approval of the 2025 
Statement of Financial Information (Appendix A) prior to submission to 
the Ministry of Municipal Affairs and Housing.  

2.0 Legislation 
Section 2 of the Financial Information Act, under which the statement of 
financial information is required, is attached as Appendix B.  

3.0 Official Community Plan 
The Official Community Plan does not apply. 

4.0 Financial Implications 
Financial information is addressed throughout the report. 

5.0 Background 
The District of West Vancouver’s Statement of Financial Information must 
be prepared in accordance with the Financial Information Act and made 
available to the public within six months of the end of each fiscal year.  
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Date: June 15, 2026 Page 2 
From: Janice Hu, Manager, Accounting and Financial Reporting 
Subject: 2025 Statement of Financial Information 

6.0 Analysis 
6.1 Discussion 

The 2025 Statement of Financial Information has been prepared in 
accordance with the provincial Financial Information Act and been 
approved by the Director, Finance and Corporate Services as required by 
the Financial Information Act. 

6.2 Public Engagement and Outreach 
The 2025 Statement of Financial Information will be available on the 
District of West Vancouver’s website at http://westvancouver.ca/sofi. 

7.0 Options 
7.1 Recommended Option 

The 2025 Statement of Financial Information be approved for submission 
to the Ministry of Municipal Affairs and Housing and made available for 
public viewing. 

7.2 Considered Options 
No other options were considered as approval of the 2025 Statement of 
Financial Information is required by legislation. 

8.0 Conclusion 
The 2025 Statement of Financial Information provides Council and the 
public with the opportunity to review the District of West Vancouver’s 
remuneration and vendor payment information and satisfies the District of 
West Vancouver’s financial reporting requirements for 2025 under the 
Financial Information Act. 

Author: 
  Janice Hu, Manager, Accounting and Financial Reporting 

Appendices:  
Appendix A: 2025 Statement of Financial Information 
Appendix B: Excerpt of Financial Information Act, Section 2 
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FINANCIAL INFORMATION ACT

[RSBC 1996] CHAPTER 140

Statement of financial information

2  (1) A corporation must prepare statements of financial information in

accordance with this section in a form and containing information 

prescribed by the Lieutenant Governor in Council.

(2) Within 3 months after the end of each fiscal year of a corporation,

it must prepare a statement of financial information for that fiscal year

that includes the following:

(a) a statement of assets and liabilities;

(b) an operational statement;

(c) a schedule of debts;

(d) a schedule of guarantee and indemnity agreements.

(3) Within 6 months after the end of each fiscal year of a corporation,

it must prepare a statement of financial information for that fiscal year

that includes the following:

(a) a schedule showing

(i) in respect of each employee earning more than a

prescribed amount, the total remuneration paid to

the employee and total amount paid for the

employee's expenses, and

(ii) a consolidated total of all remuneration paid to all

other employees;

(b) a schedule showing

(i) the total amount paid to each supplier of goods or

services during the fiscal year that is greater than a

prescribed amount, and

(ii) a consolidated total of all other payments made to

suppliers of goods or services during that fiscal year.
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(4) A corporation must

(a) keep in its office copies of the financial information 

statements prepared under this section, and

(b) make a copy available at its head office during usual 

business hours for inspection by any person.

(5) On the request of the minister and without charge, a corporation 

must supply the statements of financial information prepared under 

this section to the minister or to any person whom the Minister of 

Finance requests be supplied with that statement.

(6) If requested by a member of the public, a corporation must 

provide a copy of a statement of financial information prepared under 

this section on payment of the prescribed fee.
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